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Message Text 

UNCLASSIFIED 

PAGE 01 HALIFA 00384 101730Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO EURE-00 CIAE-00 DODE-OO PM-05 H-02 
INR-07 L-03 NSAE-00 NSC-05 PA-02 PRS-01 SP-02 
SS-15 USIA-15 EB-08 OMB-01 TRSE-00 CEA-01 /080 W 

074781 101903Z/41 

P 101440Z AUG 77 
FM AMCONSUL HALIFAX 
TO SECSTATE WASHDC PRIORITY 1768 
INFO AMEMBASSY OTTAWA 

UNCLAS HALIFAX 0384 

E O 1 1652: N/A 
TAGS: EFINCA 

SUBJECT: HOT MILLIONS: PRESS COMMENT ON CANADIAN 
FUNDS OUTFLOW 

EDITORIAL IN AUG 10 HALIFAX CHRONICLE-HERALD NOTES CONCERN 

OF MANY CANADIANS OVER OUTFLOW OF POTENTIAL INVESTMENT MONEY 

FROM COUNTRY. ALTHOUGH SOME DEPOSITS OPENED IN US BANKS FOLLOWING 

PQ WIN LAST NOVEMBER, EDITORIALIST BELIEVES GREATER NUMBER 

OF CANADIAN DEPOSITORS HAVE OPENED US ACCOUNTS SIMPLY 

BECAUSE THEY HAVE MORE FAITH IN SOUNDNESS OF US 

ECONOMY THAN OF CANADIAN ECONOMY. CONCLUDING WITH 

RHETORICAL QUESTION WHETHER CANADIAN ECONOMY 

REALLY SO UNSETTLED AND UNDEPENDABLE AS FIGURES ON 

FLEEING FUNDS WOULD SEEM TO IMPLY, EDITORIAL WONDERS 

JUST WHAT THE DIMENSIONS OF THE OUTFLOW REALLY ARE. 
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